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MGE Energy and Madison Gas and Electric have
announced, effective March 1, 2017:

Gary Wolter will retire as President and CEO of
MGE Energy and MGE, its subsidiaryWolter will
continue as Chairman of the Board of both companies.

Jeffrey Keebler will assume the roles of President and
CEO. Keebler also was appointed to the Boards of
Directors of both companies.
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We monitor federal, state and local legislation and
regulations. On behalf of our regulated utility MGE,
the company has lobbyists that advocate positions
that are in the best interest of our customers and
shareholders. Reports of the company’s lobbying
activities can be found using the links below
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for its activities on our behalf with the U.S. House of
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planning and thoughtful transition in executive
leadership. The Company remains committed to its
mission as a community energy company

Gary Wolter Jeffrey Keebler

Wolter took over as President and CEO of both MGE
and MGE Energy in February 2000 and took over as
Chair in February 2002. Upon his retirement, Wolter
will be the longest serving Chair and CEO in Company
history.

mikeepley started with MGE in 1995. He has a Bachelor
of Science Degree in Finance and Economics from
the University of Wisconsin-La Crosse and a Master
of Business Administration from the University of
Wisconsin-Whitewater . He has held various leadership
positions at MGE in Energy Supply, Rates, Generation
Planning, Information Technology, Customer Service
and Human Resources. He is currently MGE’s Senior
10 b/fclé'lgﬁes%gAtg- Energy Supply and Planning.

http:/lobbyingdisclosure.house.gov

http://vww .senate.gov/legislative/Public_Disclosure/
LDA reports.htm

State lobbying efforts: The Wisconsin Government

Accountability Board requires lobbying reports be
OHG HYHU\ VL[ PRQWKY GHWDLOL

expenses and the legislation or proposals lobbied.

https:/lobbying. wi.gov/Home/Welcome

Local lobbying efforts: The City of Madison posts each
person registered to lobby and an expense statement
on behalf of that person or organization. MGE typically
does not incur lobbying expenses with the city at a
level that would trigger a detailed report. If it does,
information on its efforts would be available at:

http://www .cityofmadison.com/clerk/lobbyist/
lobbyistRegistered.cfm

Links to these lobbying disclosure pages are posted on
our website at www.mgeenergycom/lobbying.

Gary J Wolter
Chairman, President and CEO



Balance Sheet

(Unaudited) Sep 30 Dec 31
(in thousands) 2016 2015
Assets
Plant:
Property, Plant and Equipment, net. $1,243,081 $1,217,094
Construction work in progress...... 38,290 26,351
TotalPlant..................... 1,281,371 1,243,445
Investments............ccooviinnn. 76,731 73,631
Current Assets:
Cash and cash equivalents.......... 111,585 81,384
Accounts receivable, net............ 40,007 37,112
Othercurrentassets................ 97,712 136,255
Total Current Assets. . .......... 249,304 254,751
Other Long-Term Assets ............ 152,666 154,576
Total Assets....oovvvveninnenennnn.. $1,760,072 $1,726,403

Income Statement

(Unaudited)
(in thousands, except per-share amounts)

Operating Revenues:

ElectricreVeNUES . ...t
GaAS TBVENUES . ..o e ettt ettt e ettt et ettt
Total Operating Revenues . . ... ........oeeeeeeeeeeeeeennnns

Operating Expenses:

Fuel used for electric generation and purchased power
Costofgassold........oiiiiiiii
Other operations and maintenance...............ocovviiieeinn...
Depreciation and amortization..................ooiiiiiiiiiiia.,
Othergeneral taxes .......cooviiiiiiii i

Total Operating EXPEnses . .. .........eeeeeeeeeeeeeeeeennns

OperatingIncome ..........iiiiiiiiiiiiiiiiiiiiiiinnnnnnnns
OtherinCome, Net. .. ..ot e et
Interest expense, Net ...
Income before incometaxes..........vviiiiiiiiiiiieiiie i
Income taxX ProvisSion. ......ouuii i e
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Earnings Per Share of Common Stock (basic and diluted)
Average Shares of Common Stock Outstanding (basic and diluted). ..

For detailed financial information, see the September 30, 2016 10-Q.

NASDAQ: MGEE / NEWSPAPER LISTING: MGE

Statistics
Sep 30 Dec 31 .
(in thousands) 2016 2015 Electric Nine Months Ended: Sep 30
Capitalization and Liabilities Sales
P (thousands of kilowatt-hours) 2016 2015 % Change
Capitalization: Residential.................. 641,551 608,204 5.5%
Common shareholders’ equity......... $720258  $690458  Commercial................. 1420769 1,400,358 1.5%
Long-termdebt ... 383,794 386,744 |ndustrial.................... 178535 187,493 (4.8%)
Total Capltallzahon ............. 1,104,052 1,077,202 Other-retail/municipal ...... 296,093 322,881 (83%)
Current Liabilities: Salestothe market ......... 161,217 44,260 N/A
Accountspayable ................... 49,961 40,830 Total Sales............. 2,698,165 2,563,196 5.3%
Other....ooovviiiiiii 36,198 43,316 )
Total Current Liabilities. . ... .. 86159 84146 OF Nine Months Ended: Sep 30
. Deliveries
Other Credits: (thousands of therms) 2016 2015 % Change
Deferred income taxes.............. 376,194 360,785 Residential ... ... ... . 62,188 67,690 (8.1%)
Other...ooovvviiii 193,667 204,270 Commercial/Industrial...... 58812 64,389 (8.7%)
Total Other Credits. ............ 569,861 565,055 Gas Transportation ......... 53,957 56,946 (5.2%)
Total Capitalization and Liabilities .. .. $1,760,072 $1,726,403 Total Gas Deliveries .... 174,957 189,025 (7.4%)
Three Months Ended Nine Months Ended
Sep 30 Sep 30
2016 2015 2016 2015
$119,147 $123,364 $313,452 $325,027
17,570 17,431 92,368 108,028
136,717 140,795 405,820 433,055
...... 29,672 35,539 86,265 104,238 mG e
4,314 4,299 43,247 57,868 ENERGY,
40,146 38,721 123,839 120,895
11,212 11,182 33,358 33,026 .
4,846 4877 14.841 14.951 MGEE Shareholder Services
90,190 94,618 301,550 330,978 e Madison Calling Area: (608) 252-4744
46,527 46,177 104,270 102,077 Continental U.S.: 1-800-356-6423
2,105 2,564 6,726 7,115 e Email: investor@mgeenergy.com
(5,038) (5,036) (14,995) (15,135)
43,594 43705 96,001 94,057 * www.mgeenergy.com [E3 =]
(15,714) (15,351) (34,943) (33,946) e MGE Energy, Inc. - =
$27,880 $28,354 $61,058 $60,111 P.O.Box 1231 |
...... $0.80 $0.82 $1.76 $1.73 Madison, WI 53701-1231  [u]
34,668 34,668 34,668 34,668



