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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On October 15, 2021, MGE Energy, Inc. (MGE Energy) and Madison Gas and Electric (MGE) announced
that F. Curtis Hastings will be retiring from the Board of Directors of MGE Energy and MGE on October
31, 2021.

As previously reported in an 8-K dated April 16, 2021, the Boards of Directors of MGE Energy and MGE
requested that Mr. Hastings remain on those Boards beyond his retirement date while the Boards
continued their search for a replacement independent director. Specifically, Mr. Hastings was
requested, as permitted by the Corporate Governance Guidelines, to remain on the Boards until a new
director was elected to the Board and served through two meetings of the Board in order to provide for
an orderly transition. The Boards announced in an 8-K dated July 16, 2021 that Noble L. Wray was
elected as a member of both Boards of Directors, effective September 1, 2021.
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